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I- Education
Bs : Hacettepe University, Economics, 1989
MA  : Texas Tech University, Economics, 1996
PhD : Texas Tech University, Economics, 2000

I11- Employment

e Abant lzzet Baysal University — Research Assistant, 1993 — 2000
Texas Tech University — Visiting Assistant Professor, 1999 — 2000
Abant Izzet Baysal University — Assistant Professor, 2000 — 2004
Middle East Technical University — Visiting Assistant Professor, 2003
Abant Izzet Baysal University — Associate Professor , 2004 — 2007
Middle East Technical University — Associate Professor , 2007 — ...

I11- Area of Specialization
Industrial Organization, Statistics and Forecasting, Microeconomics, Education
Economics, Environmental Economics, Energy Economics, Income Distribution
and Poverty, and Labor Economics.

IV- Editorial and Reviewing Activity

o Editorial
o International Economic and Social Research, Editor.
o AIBU SBE Journal, Editorial Board.
o The Open Environmental Journal, Editorial Board.
e Referring
o Applied Economics, Energy Economics, Energy Journal, Energy Policy,
Education Economics, TUBITAK, AIBU Sosyal Bilimler Enstitiisii
Dergisi, METU Studies in Development, Akdeniz IIBF Dergisi, GU SBE
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Sosyal Bilimler Arastirma Dergisi, Physica A, Journal of Applied
Business Research.

Reviewing
o Pearson: Prentice Hall
o South-Western

V- Honors and Awards

1.
2. Listed in Marquis Who’s is Who in the World, 2006, 23" Edition.
3.
4

Most influential paper by R.S.J. Tol and J. P. Weyant, 2006.

Izzet Baysal Foundation Award for Outstanding Scientists, 2004.
Financial Support for Entire Graduate Study from Turkish Higher Educational

Council (YOK), 1993-2000.

International Publication Encouragement Award by The Turkish Academy of
Science, Abant Izzet Baysal University, Middle East Technical University and
The Scientific and Technological Council of Turkey for various years.
Conference Grant by the Development Economics Research Committee of the
Germany.

VI- Publications

Articles in Refereed Journals and Proceedings

1.
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Sari, R., Hammoudeh, S. ve Soytas, U., "Dynamics of Oil Price, Precious Metal
Prices, and Exchange Rate", forthcoming in Energy Economics. (SSCI)

Soytas,U., Sari, R., Hammoudeh, S., Hacihasanoglu, E., “World Oil Prices,
Precious Metal Prices and Macroeconomy in Turkey”, forthcoming in Energy
Policy. (SSCI)

Hammoudeh, S., Sari, R., ve Ewing, B. T., "Relationships among Strategic
Commodities with Financial Variables" Contemporary Economic Policy, 2009,
27 (2), 251-264. (SSCI)

Erol, I, Cakar, N., Erel, D. ve Sari, R., "Sustainability in Turkish Retailing
Sector”, Sustainable Development. 17(1), 49-67, 2009. (SSCI)

Sari, R., ve Soytas, U., "Are Global Warming and Economic Growth Compatible?
Evidence from 5 OPEC Countries?”, Applied Energy, 2009, 86(), 1887-1893.
(SCI)

Soytas, U. and Sari, R., "Energy Consumption, Economic Growth, and Carbon
Emissions: Challenges Faced by an EU Candidate Member", Ecological
Economics, 2009, 68(), 1667-1675. (SSCI)



7. Sari, R., Ewing, B. T. ve Soytas, U., "The Relationship Between Disaggregate
Energy Consumption and Industrial Production in the United States: An ARDL
Approach”, Energy Economics, 2008, 30(5), 2302-2313. (SSCI)

8. S. Hammoudeh, Sar1 R., ve Aleisa, E., "Do Oil-Rich GCC Countries Finance US
Current Account Deficit", Middle East Economic Association 28th Annual
Conference, January 2008, New Orleans.

9. S. Hammoudeh, Sar1 R., ve B.T. Ewing, "Oil Price Behavior in Presence of
Commodity prices and Financial Variables”, CERI 2007 Oil Conference,
Canada, April 2007.

10. S. Hammoudeh, Sar1 R., ve B.T. Ewing, "Co-movements among Strategic
Commodities, Interest Rate and Exchange Rate: a New Look", Western
Economic Association 82nd Annual International Conference, June 2007.

11. Sari, R., Ewing, B. T. and Aydin, B., “Housing market and macroeconomic
variables in Turkey”, Emerging Markets Finance and Trade, 2007, 43(5), 5-19.
(SSCI)

12. Soytas, U. and Sari, R., "The Relationship between Energy and Production:
Evidence from Turkish Manufacturing Industry”, Energy Economics, 2007,
29(6), 1151-1165. (SSCI)

13. Sari, R., Hammoudeh, S. and Ewing, B. T., "Dynamic Relationships between Qil
and Metal Commodity Futures Prices", Geopolitics of Energy, 2007, 29(7), 2-13.

14. Sari, R. and Guven, A. "The effect of Development Priority Regions Policy on
Income Distribution between the Provinces in Turkey"(in Turkish with English
abstract), METU Studies in Development, 2007, 34(1), p.77-96.

15. Soytas, U., Sari, R. and Ewing, B. T., “Energy Consumption, Income, and Carbon
Emissions in the United States”, Ecological Economics, 2007, vol 62/3-4, pp.
482-489. (SSCI)

16. Sari, R. and Soytas, U., "The Growth of Income and Energy Consumption in Six
Developing Countries™, Energy Policy, 2007, 35(2), pp.889 - 898. (SSCI)

17. Ewing, B. T., Sari, R. and Soytas, U., “Disaggregate Energy Consumption and
Industrial Output in the United States”, Energy Policy, 2007, 35(2), pp. 1274 -
1281. (SSCI)

18. Kucukkaya, E, Soytas, U., and Sari, R., “Assessing the Value of the (New)

Turkish Lira”, The Ninth Annual International Conference of the Global
Business and Technology Association in Taipei, Taiwan, July 3 — 7, 2007.
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19. Sari, R and Soytas, U., "The Relationship between Stock Returns, Crude Oil
Prices, Interest Rates, and Output: Evidence from a Developing Economy",
Empirical Economics Letters, 2006, 5(4), pp. 205-220.

20. Soytas, U. and Sari, R., "Can China Contribute More to the Fight Against Global
Warming?”, Journal of Policy Modeling, 2006, 28(8), pp. 837-846. (SSCI)

21. Soytas, U. and Sari, R., “Energy Consumption and Economic Growth in G7
Countries”Journal of Policy Modeling, 2006, 28(7), p. 739-750. (SSCI)

22. Sari, R. and Soytas, U., "Income and Education in Turkey: A Multivariate
Analysis", Education Economics, 14 (2) June 2006, 181-196.

23. Soytas, U. ve Sari, R., "Energy Consumption, Economic Growth, and Carbon
Emissions in Turkey", ICE-TEA Proceedings, 2006.

24. Sari, R. and Soytas, U., "Inflation, Stock Returns, and Real Activity in Turkey",
Empirical Economics Letters, 4(3) May 2005, 181-192.

25. Sari, R. and Soytas, U., "Disaggregate Energy Consumption, Employment and
Income in Turkey", Energy Economics, 2004, v 26 (3), pp 335-344. (SSCI)

26. Soytas, U. and Sari, R., "Energy Consumption and GDP: Causality Relationship
in G-7 Countries and Emerging Markets", Energy Economics, 2003, v25(1), pp.
33-37. (SSCI)

= Abstract Published in:

"Energy consumption and GDP: causality relationship in G-7

countries and emerging markets : Soytas, U. and Sari, R. Energy

Economics, 2003, 25, (1), 33-37", Fuel and Energy Abstracts,

44(4), July 2003, pp. 266

27. Sari, R., "The Relationship between Returns and Education: New Provincial
Evidence from Turkey" (in Turkish with English summary), METU Studies in
Development, 2003, 29 (3-4), pp.367-380.

28. Sari, R. and Malik, F., "Monetary Policy and Stock Returns: The Case of
Turkey", Journal of Applied Business Research, Fall 2003, 19 (4), pp. 81-86.

29. Sari, R., "The Development of Government Expenditures in The World and Its
Relationship with Income in Turkey" (in Turkish with English Summary), Iktisat,
Isletme ve Finans Dergisi, 2003, 209(Ek), pp.25-38. (SSCI)

30. Sari, R., "Education Factor in Income Distribution: an Urban Based Example” (in

Turkish with English summary), The Review of the Faculty of Political Sciences,
2003, 58(2), pp.177-189.

Last Modified 8/26/2009 4



31. Sari, R. and Turkmen, C., "A Note on the Friedman Hypothesis in Turkey After
1980" (in Turkish), AIBU Sosyal Bilimler Enstitusu Dergisi, 2001 Say1:3, No: 2,
pp.111-117.

32. Sari, R. and Soytas, U., "Purchasing Power Parity: New Evidence from Turkey",
Economies and Business in Transition: Facilitating Competitiveness and
Change in the Global Environment Proceedings, 2001, s. 813-818: Global
Business and Technology Association.

33. Soytas, U., Sari, R. and Ozdemir, O., "Energy Consumption and GDP Relations
in Turkey: A Cointegration and Vector Error Correction Analysis", Economies
and Business in Transition: Facilitating Competitiveness and Change in the
Global Environment Proceedings, 2001, s. 838-844: Global Business and
Technology Association.

Surveys
34. Sari, R., Bolu Income Distribution and Employment Survey, 2001, Supported by
Turkish State Planning Organization, Bolu Governorship and Bolu Chamber of
Commerce and Industry (a database constructed and summaries reported in
books listed bellow).

35. Sari, R., Duzce Income Distribution, Employment and Poverty Survey, 2002,
Supported by Turkish State Planning Organization, Duzce Governorship and Bolu
Chamber of Commerce and Industry (a database constructed and summaries
reported in books listed bellow).

Books/ Reports
36. Sari, R., Income Distribution, Poverty and Employment (Book in Turkish), 2005,
Duzce Governorship and State Planning Organization Publication.

37. Sari, R., Income Distribution and Employment(Book in Turkish), 2004, Bolu
Governorship and State Planning Organization Publication.

38. Eser, U., Y. Tatar, M. Ulusoy, N. Y., B. Aydin, T. Can, M. K. Oke and E.
Yuceturk, Bolu Development Plan (BIGEP): Master Plan (Book in Turkish),
2004, Bolu Governorship and State Planning Organization Publication.

39. Serifoglu-Sivrikaya, F., U.Eser, Y. Tatar, M. Ulusoy, N. Y., B. Aydin, T. Can, M.
K. Oke and E. Yuceturk, Duzce Development Plan (DIGEP): Master Plan,
(Book in Turkish), 2004, Duzce Governorship and State Planning Organization
Publication.

40. McComb, R. P. and Sari, R., "Study of Defense Expenditure in Texas", 1997,
Texas Department of Commerce Research Grant.
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Presentations
41. Sari, R., "Who Drives Who Daily: T-Bill Rate, Prices of Oil and Exchange Rate”,
The Tenth Annual International Conference of the Global Business and
Technology Association in Prague, Czech Republic, July 7 — 11, 2009.

42. Tekel, O and Sari, R., "Business Failure Predictions in Istanbul Stock Exchange”,
The Eleventh Annual International Conference of the Global Business and
Technology Association in Prague, Czech Republic, July 7 — 11, 2009.

43. Sari, R., ve Soytas, U., "CO2 Emissions and Economic Growth in 5 OPEC
Countries" The Tenth Annual International Conference of the Global Business
and Technology Association in Madrid, Spain, July 8 — 12, 2008.

44. Hammoudeh, S., Sari, R. and Alesia, E., “Do Oil-Rich GCC Countries Finance
US Current Account Deficit?”, The Annual Conference of the Development
Economics Research Committee of the German Verein fuer Socialpolitik,
Zurich, 30-31 May 2008.

45. S. Hammoudeh, Sar1 R., ve Aleisa, E., "Do Oil-Rich GCC Countries Finance US
Current Account Deficit?", Middle East Economic Association 28th Annual
Conference, January 2008, New Orleans

46. S. Hammoudeh, Sari, R., and Ewing, B. T., “Oil Price Behavior in Presence of
Commodity prices and Financial Variables”, CERI 2007 Qil Conference,
Canada, April 2007.

47. S. Hammoudeh, Sari, R., and Ewing, B. T., “Co-movements among Strategic
Commodities, Interest Rate and Exchange Rate: a New Look”, Western
Economic Association 82nd Annual International Conference, June 2007.

48. Soytas, U. and Sari, R., "Energy Consumption, Economic Growth, and Carbon
Emissions in Turkey”, ICE-TEA (Tiirkiye Ekonomi Kurumu), Ankara 11-13
Eyliil, 2006.

49. Sari, R., “Determining Provincial Incomes Distribution Inequality and
Improvement Policies”, presented in Turkish at Turkiye Sosyal Bilimler Kongresi
(Social Science Conference of Turkey), Ankara, Turkey, 2003.

50. Sari, R. and Guven A., "Determinants of County Income Distribution in Turkey”
(in Turkish), Book of Abstracts, METU/ERC 7th International Conference in
Economics, Middle East Technical University, Ankara, Turkey, September 2003.

51. Sari, R. and Malik, F., "ISE Returns and Monetary Policy", Book of Abstracts,

METU/ERC 5th International Conference in Economics, Middle East Technical
University, Ankara, Turkey, September 2001.
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52. Sari, R., "A Wage Determination Model: Theory and Evidence," Book of
Abstracts, METU/ERC 4th International Conference in Economics, Middle East
Technical University, Ankara, Turkey, September 2000.

53. Soytas, U., Sari, R. and Ozdemir, O., "Causality Relationship between Energy
Consumption and GDP: Evidence from Top Ten Emerging Markets and G-7
Countries", presented in Southwestern Economic Association Year 2000 Annual
Conference in Galveston, USA, 2000.

54. Sari, R. and Ozsahin, O., "Inflation, Economic Growth and Cultural Differences",
presented in Southwestern Economic Association Year 2000 Annual
Conference in Galveston, USA, 2000.

55. Sari, R. and Ozsahin, O., "Effect of Inflation on Economic Growth with
Consideration of Religious Behavior", presented in The Age of Transnationalism
Interdisciplinary Conference, Lubbock, USA, 1999.

56. Soytas, U. and Sari, R., "Energy Consumption and Economic Growth: Evidence
from Error Correction and Cointegration Analysis," presented in The Age of
Transnationalism Interdisciplinary Conference, Lubbock, USA, 1999.

Submissions

57. Environmental Sustainability performance in Retailing Sector (with | Erol, D
Erel, N Cakar)

58. GCC countries' FA and US' CA (with S. Hammoudeh)

59. Commodity Prices in USA, (with U. Soytas, S. Hammoudeh)

60. Fertility in developed countries (with U Soytas, O Yilmaz)

Funded Research
61. “Dynamics of precious metals, oil prices and exchange rates”, 2009, supported by
METU scientific research grant.

62. The relationship between balance of payments of GCC countries, Turkey and
Japan, 2008, supported by METU scientific research grant.

63. The analysis of sustainability in grocery retailing in turkey: problems and
solutions, 2007, Supported by The Scientific and Technological Council of
Turkey.

64. The relationship between commodity prices in USA, 2006, Supported by AIBU
scientific research grant.

65. Income Distribution, Poverty and Employment, 2002, Supported by Duzce
Governorship and State Planning Organization.
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66. Income Distribution and Employment, 2001, Supported by Bolu Governorship
and State Planning Organization.

67. Bolu Development Plan (BIGEP): Master Plan, 2001, Supported by Bolu
Governorship and State Planning Organization (komite tiyesi).

68. Duzce Development Plan (DIGEP): Master Plan, 2002, Supported by Duzce
Governorship and State Planning Organization (komite iiyesi).

69. McComb, R. P. and Sari, R., "Study of Defense Expenditure in Texas", 1997,
Research Grant by Texas Department of Commerce.

VI- Works in Progress (or Ready to Submit)

1. Retailing Sector in Turkey (with Ismail Erol, Derya Erel, and Nigar Cakar),
Accepted TUBITAK Funded Project

2. CO2 Emissions in European Countries. (with Ugur Soytas)

3. The Impact of Economic Growth and Energy Consumption on Pollution: An

Analysis of The Environmental Kuznet’s Curve Relationship in Developed and

Developing Countries (with Ugur Soytas)

Wind Energy Properties (Bradley. T. Ewing and Mark A. Thompson)

Environment in OPEC Countries (with Ugur Soytas).

ok~

VI1I1- Master’s Thesis Committee
e Onur Tekel (2009, METU, defended), Business Failure Predictions in Istanbul
Stock Exchange.
e Pinar Bahar Erdeniz, (2008, AIBU, defended), Industrial energy and the value
added relationship(in Turkish).
e Aytekin Giiven, (2003, AIBU, defended), "Game Theory and Cournot
Model", (in Turkish).

IX- Courses Taught

A) Graduate Courses
1. Econometrics (Abant Izzet Baysal University)
2. Business Forecasting (Middle East Technical University)
3. Business Economics (Middle East Technical University)
4. Quantitative Decision Tools (Game Theory and Linear Programming)
(Middle East Technical University)
Macroeconomics (Middle East Technical University)
Statistics (Middle East Technical University)
7. Game Theory (Middle East Technical University)

oo

B) Undergraduate Courses
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Statistics (Middle East Technical University)

Statistics for Economists (Middle East Technical University, NCC)
Mathematics for Economists (Middle East Technical University, NCC)
Principles of Economics (Texas Tech University)

Managerial Economics (Texas Tech University)

Industrial Organizations (Middle East Technical University)
Microeconomics (Abant 1zzet Baysal University)

Macroeconomics (Abant 1zzet Baysal University)

Monetary Theory (Abant Izzet Baysal University)

10. Statistics (Abant Izzet Baysal University)

11. Industrial Organizations (Abant 1zzet Baysal University)

12. Microeconomics for Business (Middle East Technical University, SUNY)
13. Business Forecasting (Middle East Technical University)

CoNo~LNE

X- Non-Academic Works
Published Stories:
1. ALO ? Merhaba Anne..., ARAF Dergisi, 1995, no 3.
2. Gerginlik Ustiine Cesitleme, ARAF Dergisi, 1995, no 4.

XI- Personal
Date of Birth and Place: 1966, Konya
Marital Status: Married, two daughters.
Language: English.
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